
 
 
 

FY 2017 
Capital Development Plan 

 

Arizona State University 
 

Revised April 2017  



Business and Finance Committee Meeting 
April 5, 2017 

                                                                                                                                     Item #3    

mailto:Morgan.R.Olsen@asu.edu


Business and Finance Committee Meeting 
April 5, 2017 

                                                                                                                                     Item #3    
EXECUTIVE SUMMARY           Page 2 of 9  
 
 

 
 

�x The GLV Community Center project in this revised CDP reflects thoughtful and 
�S�U�R�G�X�F�W�L�Y�H���L�Q�Y�H�V�W�P�H�Q�W���L�Q���W�K�H���X�Q�L�Y�H�U�V�L�W�\�¶�V���L�Q�I�U�D�Vtructure that is so vital to student  
success and to supporting �N�H�\���H�O�H�P�H�Q�W�V���R�I���$�6�8�¶�V���6�W�U�D�W�H�J�L�F���(�Q�W�H�U�S�U�L�V�H���)�U�D�P�H�Z�R�U�N����
including:    
 

�ƒ Achieving a fifty-seven percent increase in degree production 
�ƒ Establishing national standing in academic quality and the impact of        

colleges and schools in every field 
�ƒ Enhancing local impact and social embeddedness 
�ƒ Expanding research performance to $815 million in annual research 

expenditures by 2025. 
 

Fiscal Impact and Financing Plan:  
 

�x The ASU revised FY 2017 CDP, if fully implemented, reflects a total cost of       
$14.0 million. 
 

�x The university will internally fund construction of the Greek Leadership Village 
Community Center project with auxiliary system revenues.   
 

�x Operations and maintenance costs for this project are estimated at $150,974 
annually and will be funded by auxiliary revenues.  
 

 
Debt Ratio Impact:   This project will not impact the u�Q�L�Y�H�U�V�L�W�\�¶�V���G�H�E�W���U�D�W�L�R������ 
 

�x The tables in Exhibits 1 and 2 provide details on the financial aspects of this     
project. 

 
 
Requested Action  
 
Arizona State University asks the committee forward to the full  board for approval of its 
revised FY 2017 Capital Development Plan, as presented in this Executive Summary. 
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                                               Arizona Board of Regents  
                                                Arizona State University  

Revised  Capital Development Plan Project Justification Report  
Greek Leadership Village Community Center  

 

Previo us Board Action:  
 

�x None              
                                                                          
Statutory/Policy Requirements  

 
�x Pursuant to Arizona Board of Regents Policy, Chapter 7-102 (B), new construction 

projects with an estimated total cost of $10 million or more shall be brought to the 
Business and Finance Committee for approval.  

 
 

Project Justification/Description/Scope  
 

�x The Greek Leadership Village Community Center project will support the ABOR 
2020 Vision goal and the mission and goals of the university to enable student 
success and advance educational attainment within Arizona.  Arizona State 
University continues to pursue the highest standards of excellence, access and 
impact. This Community Center will support the attainment of these goals by 
facilitating opportunities for students to learn and discover, develop leadership      
skills, and maximize their college experience through engagement with their     
school and the communities it serves.  
 

�x The Community Center will be located on the Tempe campus on the former site        
of the Cholla Apartments. The Community Center will be adjacent to the new 
fraternity and sorority student housing being constructed by American Campus 
Communities (ACC), pursuant to a ground lease approved by the Board in November 
of 2016. The project site is depicted on the map attached hereto as Exhibit B. 
 

�x The approximately 30,000 gross-square-foot, three-level Community Center will 
serve as a student-operated gathering space for the ASU fraternity and sorority 
community, including its five councils and chapters.  
 

�x The Community Center will provide meeting space for chapters to conduct their 
operational business and flexible office and work space for the utilization of all five 
councils and their staff advisors. The Community Center will include large open 
public gathering spaces, a visitor lobby and reception area, conference rooms, 
exterior terrace space to facilitate student and community events and street-level 
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Capital Project Information Summary  
 

 
University:   Arizona State University  
Project Name:   Greek NBT
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University:  ASU Tempe Campus
Project : Greek Leadership Village Community Center

Capital
Development Project

Plan Approval
Capital Costs
1.  Land Acquisition
2.  Construction Cost
     A.  New Construction 10,057,236$      
     B.  Renovation
     C.  Special Fixed Equipment
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GREEK LEADERSHIP VILLAGE COMMUNITY CENTER 

LOCATION AND SITE MAP  
 

 
 
 
 
 


